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ulyugwauasiaisnu Tuinu 10%

—OISTUAQOUINUAAD  e=NUADQWANISCNITUNIU

Anu:novnu dola tu 28 n.Ww. 2568
* yamnSwIauANsS 2,220,794,581.27  uIn
* YamMnSWIAUANS (Cionudy) 20.1130 U
* IUDUAUIIN 8,041 AU

IntuSawan1saIiuvu (Composite Benchmark)
* 17% Sas10eniBuiucdnus:s 1 U Anevnud1sevAgvdwividsu suu 1 A1Uunn 10AuZed UUR.SUNAISNSIINW UUR. NANSTNY UUR.sUINASINOWNcias 1a: Uue.sunmsnsying
* 50% waneulinusouZouatiliusUasSyuna Mark-to-Market nauagaviKdos:HowW 1 U fiv Tuiiu 3 U evauiAuaalaasiaiskling

* 25% WANOUINUSIUIONGATNSIANSHUNAIONIU Mark-to-Market AlSUAUADWLNFofioatlus:auduId A- 3UIU nAuaAIKEDS:H3W 1 U fiv TUIf 3 U govaunnuaanaasiansHiing
* 8% dalizAanauINUSOUOANAKANNSWEIIKYUS:INATNY (SETTRI)

wanmsditiunuiusdazeunavnu Dldiuavdugutiveanisdidiunuluouna
MsSawansaItuUZDINDINUAGIUMULNIASTIUNMSSaMsAITUIURMKUG TagauALUSENYaNMSavNu
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UTUUNYHLUDYANNUIDNNONNUSILASANSIIKVAT
(Fixed Income Fund : Feeder Fund) (PVDKTFIX-1Y3Y)

OOSNWAQOUINUAAD e NOUAQWANISCNITUNIU

Anuznevnu doa ru 28 n.w. 2568
* YannSwgauans 17,546,882.35 U
* JAaMmnSWIAUANS (CionLloy) 10.0509 uIn
* 9IUDUAUIIN 121 AU

IntuiSawansaiduviu (Composite Benchmark)
* $oua: 30 FOVWANOUINUSIVIOIGBTOSIANSHENAIONIU Mark-to-Market AUSUGUAULNIFofiogougoonas Asetlus:Gu A- 3ull o1g 1-3 T

* $oua: 70 FONWANOUINUSIVIONGRTNUSTIASSIUNA Mark-to-Market 919 1 - 3 U 3ovaUNALAANQASIANSKTINY
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ulguignevnusauKkudgadnuastasnuluus:ine
(FOF - Thai Equity)

AnunavNu ﬁ'gua nd 28 N.W. 2568 - —OOSIWACOUINUAIAD e INCUASQWANISANITUNTIU
-1.80%
* YaAnSwyauAns 4,271,253.77 un -4.80% TS
N SO -9.80%
¢ Jamnswyauans (OOruUDY) 9.4232 uln
-14.80%
* 9IUDUALNIN 85 AU

IntuiSawansaiduviu (Composite Benchmark)
* 100% YoNSASWACDUINUSIVIDNGITSIMAUTUOAIOKANNSWEIIKIUS:INATNG (SET Total Return Index)
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uloungrldyavnuzesnaunuidansyinunse:s IlomsAuvzw
(Shariah Retirement Mutual Fund : Feeder Fund) (KSRMF)

AnUzNoVNU 59U8N28 N.W. 2568 OQSWAODUINUAAD e NOUAIQWANISCNITUNIU
0.20%
-2.68%
* yamnSwIauans 280,927.78 uIn -4.80%
-5.07%
-7.71%
L L -9.80%
* YAaAMNSWIAUANS (QOKHUDY) 9.2294 uN .
* IUDUALNIN 13 AU

IntuiSawansaiduviu (Composite Benchmark)
* 100% YoNSASWACDUINUSIVIDNGITSIMAUTUOAIOKANNSWEIIKIUS:INATNG (SET Total Return Index)
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ulgugKUDYATNUIOTINOINUSIUASIAISNUGAWUS:INA
(Global Equity Fund : Feeder Fund) (KT-GEQ-A)

amu:ne\lnu ‘Z‘I'GUGN 28 N.W. 2568 OOSIWAOOUINUAAY e NCUAIQWANSONITUNIU
2.50%
D e e _ 2.00%

O qamnswuauqns 13,703,358.25 uln B
1.507%4 /6
1.00%

* JAaMmnSWIAUANS (CionLloy) 10.0572 U 0.50%
0.00%

* 9IUDUALNIN 108 AU

IntuiSawansaiduviu (Composite Benchmark)
* 100% IDNWANISCITUNIUIDNNONNUKAN (Performance of Master Fund) (KT-GEQ-A)
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uloungrLsyaununavnuidansving wdowiwesa loud duwsiaasanes Wan3I0a (Flaa:auyam)
(Property and Infrastructure : Feeder Fund) (KT-PIF-A)

AnuU:NOvNU z‘,‘gua nd 28 N.W. 2568 OOSWANDUINUAAN  emm=INCUZSQ@WANISANITUNTU
* YannSwgauans 532,055.17 U
* JAaMmnSWIAUANS (CionLloy) 9.8992 uIN
* 9IUDUAUIIN 35 AU

IntuiSawansaiduviu (Composite Benchmark)
* 100% IoNWANISCITUNIUIDNNOVNUKAN (Performance of Master Fund) (KT-PIF-A)

wamsdtunuiuedazeunavnu DididuAvduduiivuansditunuluounna
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UTgUNYKUDUATNUIOINOINUSIUNOAM
(Gold Fund : Feeder Fund) (KT-GOLD)

ANUNOVNU z‘;‘guam 28 N.W. 2568 OOSWAQOUINUAIAN e [NUZSQWANTISANTUNU
10.00%
SR 8.00%
® Janmnswyaudans 2,121,852.10 uln
6.00%
4.00%
* YaMNSWYAUANS (QOKUdY) 10.3764 U oo
0.00%
* 9IUDUAUIIN 97 AU

IntuiSawansaiduviu (Composite Benchmark)
* 100% IoNwANISCITUNIUIDNNOVNUKAN (Performance of Master Fund) (KT-GOLD)

wamsdtunuiuedazeunavnu DididuAvduduiivuansditunuluounna

MS30wANSANITUNNUIONNOINUTIUAULNASTIUNSSaNSAITUNUARRKUA TagauIAUUSENTaMSAINU



Ulgungmsavnu SO WANLUINU (A:AL)

llwu KKUO1 KKUO2 KKUO3 KKUO4 KKUOS KKUO6

KKUO7 u.A. - N.W. 68
nsaunu WAy aswEshl - asyasnuiuds:na ashansnuluds:ing asnansnu aun. o&um3BunSwe  noven

o L Return Benchmark

RUMUINU 10% (PVDKTFIX-1Y3Y) (FOF - Thai Equity) (KSRMF) (KT-GEQ-A) (KT-PIF-A)  (KT-GOLD)
llwu 1 100% - - - - - - -0.53% -0.63%
llwu 2 - 80% 20% - - - - -0.75% -2.06%
lwu 3 - 60% 40% - - - - -2.00% -4.68%

llwu 4 (DIY) - 0-100% 0-100% 0-100% 0-100% 0-10% 0-10% n/a n/a

wamsditunulusdazevneavnu Dldiduavdugutivwamsdituniuiuouna
ms3awamsdiiuvuZovNaINUIIUMULNIASTIUNSSaMsdITUURKUAQ TagaunALUSBNIaMsadnu
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2 .
NIWSIUAA/ANQAOSIANISHU aanadusUassgunaingluidou n.w. USUddanad 7-15 bps. MoM @amsus:guAnu:NSsUNMISUTIUIgNMSINU (NUY.) SUR 26 N.Ww. ARU:

nssUMS DUG 6 dio 1 1oy ThaadasaoniTuuTouny 25 bps 91N 2.25% 10U 2.00% dol 15on3 AaAI0AA TagAr:NSSUMSY UoN3N IASUReINuRGUL 2819addn3A
Us:0uT3 Tou nuy. ey GDP U 2568 avivAoUs:unru 2.5% 9nUs:iunrumsasunioun 2.9% Sasiduidenall Diusliunsvdaindirguaeuawaeunseuithruigaindedudnu
aUmuagisfia nssums 1 mu 1Bunssiiavdasinenidouluuuiiiosnu Policy Space sousuncWILIUUOUTUOUNAG KA NUY. surprise cut Sas1wAGLUINUTUSTASUSU
avlU 4-8bps nouv:dimsnurhmistugavauidou Tagtuidou n.w. Unavnucvls:nAnduuidud@oans 3,080 Auun anidugnoans 11,989 Auuniuidou u.a. Tagasy
SoswansuinuiusUasing 2 U USuddanad 14 bps. 9Ins:AU 2.05% ogAs:au 1.91% lla:dasiwacauinudustasing 10 U acav 12 bps. ogAis:au 2.18% douds:no
SaswaneuinuiusUasing 10 Uiia: 2 U USUGDIGUFUIN +26 bps.iOu +27 bps 10oiUSuuifigutiuidounauntia

NWSOUAANIQASIANSNU datinaanannswsirus:neing (SET Index) 1Gou n.w. USuav -8.3% Ja 1,203.7 30 dosyamms3odnuiads 5.14 nbuduun lay
dwnd@nuansiduidioun 5 A 6.7 Wuau. MniGounaunthingans 1.1 kiuau. anusimwsouns:ia fund flow 1IGeutiiMasenanaaarulunimeaeFolsinsd 7.2
wuAuIKSury Tagdnavnudwnanugnsiunnus:ine Tagldrkdugnang uINaa 3.9 Wuduiksuny cudduinKald dulalide uiaidy iSuauu WAJUTUE 11a: The s10 1.6, 0.9,
0.4,0.3, 0.1 11a: 0.05 WUAIKSURY WAAU tovenidsulisunaduanifAsugivinuRidulacdnama la:wals:nounisgouusBnean:iTouds:slasuna 4/24 Roonuiig
n3Ma sauRvAWILIlUsUZeVUTsNMSIUMBIavialiad nsud vl naueaAKNssURTwaasuInUIdGnIaaalausou TaIN NAUMSHOVIRUIIAAUNUINTS (+11.94%),
nAUUSNUNYIAUSNUZIQ (+3.58%), NAUNMSIWNG (+2.21%) IIA:NAUWICUYY (+1.78%) 10udu
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MwsouaaIacUS:INA

*  0AN0RUAKSTY IWFnYISINaAUIIN UToueMBUNIFnZouUs:81UNEUE Donald Trump Tag Trump ge:dumBuniFAUIALIGY, 1Bn3IN IA:arnwesuns 25% TuSUR 4 TunAu
IATGIUNBLUNIINAU 10% SOUTNITUMBUNIKENIIA:o:ATITIUINCUS:INA 25% FvadwaTUILuaUARUtNAYNU aanadvidsusunaduIINSasIwacaUINU
WusUnsSguIAaKST1 Ranava:RoufivaoUMvIAISoVIFASUINE:A0dD SOUTV Moladifsugivhsouloluidouunsiau TauddiazMsIiy, AUAN Az wIFalugUSInA
oonuIchn3IMamsni ruARuIdonauaIN3 1A MIKaANQISUMIAINYIAUNID: Stagflation

*  aanaRugisUIASUIISVAUUALUURIN NAUQOAKNSSUANIGU (Old Economy) 13u sUNMS, INSALLNAL, QAAMNSSL, IRNAUSAQNOAS Y FuUSUADIUOLWIBVINSY Uone T
msinNUAUINATUTaSTUAKSTH MTAIAQ Rotation NAUIIKUgIsU ubthrintunau Old Economy mnn:ﬂ uen NG UnavnuuavuandelualiuiAsuIivgisUan 1) AW
10ulUldaoumsiesMavuAns:nIwSaIBuIAgIAsU 2) IudTiuRsunmsnagisy (ECB) 9:a000nITounnanansgs 3) msaanns:I0oun1uesiv iia: 4) Augishcous
Foyaluayumsavoon

* amaRurgduusudoanavde TasmsiBvrnzeviduiouguidudedunaninaduaanaiurgdu navdoiazuidlodoun.w.oonuiiia:s:auavdaluseu 19 Idou naduli BOJ I
Tomav:duaonilucio KAVIUIUIAD 0.25% IDoIGouunsIAURGIULT UoNINU aaradvgniisvnaduanUnavnuavingRunauaUia: Al Turgdu KAVAUNAUIUTUAKSY N
ISVINIYKUN

*  aaaRURUIA:SovNVIduaAaRUSUAITUULNNAgaTuIGounuMUIUS Toudal Hang Seng UjNZU +13.58% thlaghunduinAluTad TagaanaisuuevuINGeRUNAUINAY Thny
FOVIULINBURANINMISITAAD Al Model “DeepSeek” AlUs:ANSMWINAIRDNAUTUIOAZOVAKSYH IdTdunuchng uonend Us:swnsudaruaviddaus:guliAuiiugin
mAInAlulag IadRABUs R IRMsatUaYUIGUR TagTudmsnandiiv “Common Prosperity” duinuiduulounuRaswaouiuoadoaanaludont 2021-2023 AtZuAS AW
FolUThUTRRUNAssAvIA:UNAINU
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— S - . 1
NWSOUAANQOFIHISUNSWY datinovnusouadursunswdiia:nounsadiionmsavnuluadumsunswgaaialng (SETPREIT Index) USUGaaa 0.5% Tuzovioan
1 1GouRE UL Gn37 SET Index USUGIAQATA 8.4% Aouaaa REITs AvATUS (FSTREI Index) USUGDAQAY 2.9%

MWsoUAMD:aANaNaYNUSIUOAUIBUNSWIA:nounSadaovingiuidounumuiusUsudavifiounnnau Unlagnauesudiiusuddanay 5% ItiovdoviliuRiooudiRe:ngouid
uhe:DunsiRvaulunduoouDANA::uINOAUSASINNSIN ANWADY Exhibition Centre NUSUGIAQAY 2.8% AdUNAUQAAMNSSUIIANAUAIUANNSIAD Tuaru:AnauTsvisuUSU
ITUAU 1.1% ovaniualtiumsiudszeviinioviRuadvnadzusgdeitiov Tasnu nnn. shovususutinfiovinudiIngtugo U 2567 A 35.5 Aunu Aaidu 89% dov
5:GU Pre-COVID 19 niafuidouunsiau 2568 IGunusiduddertiov s1usuldnniovinuaidingiia: 3.7 AuAU KEITUIU 22% nURIAD AU Nnn. Ma TnneviRgd:ia: 40 AU
AUTUT 2568 T

QUUO\]ﬂ'\Sﬂ\IQUﬂO\]Fﬁ Tuidou n.w. 68 AdhuwsiMnevmUSUAITUIUSoUA: 2.16 91N 2,797.05 aoaASAoooUS tu SUR 31 U.A. 68 LNOYRA 2,857.48 aoAAS
doooud tu SUR 28 n.w. 68 MunawANLIUIlUsUaVUTBLY TaglawBovnszunBUNIF Ia:msifunBaeuld (Reciprocal Tariffs) A Usu. Tadad nSud nueuUs:me
oonuASANVIGOU IUSIBUMSUS:3U Fed AAQ:T08UdITUUTIUNIENSNUNUUIBLNDA (Hawkish) cnuruidonbiualivegius:auay IADURNDASIASYTIR::A0MD
IGUFU 10UwATA Dollar Index ru AUIGOU N.W. SOUAN -0.6%MoM Iia: Real Yield USUddadunogh 1.92% uonentl nsivsavAsWSABY-giasu Diusliudaidonshaanainy
AaNISNUT3 rMiAsUNMSNANCEN ¢ lla:nounu SPDR Gold Trust IBha:AuNovAugiuAUNSWUasany IJudaduruusinnevAliusudailivdusgvdeltiovia:s:auaaaliil
A $2,951.73/0z luiGouRcuun Fvaouliiiuougevmsataniia:nonudandunnisymaas ITudedgRgvrintisimneviusudoaucie Nvd Tuidou n.w. 68 novnu SPDR
Gold Trust T Fund flow THaoonansh 3,768.56 AuaoaanSansSy

wansditiunuiusdazeunavnu Bididuaviudutiveanisditiuutuouna
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JonduNNanIWSU@Q (Disclaimer)

“ =

lonansalutisarnaulasusBnrannswgdanisnounu nsving $1Aa (UKNAU) (“USBN”) doyaRusinplulonanstithuneniikavdeyaRusGnifusidaouuidotio dlos)
u3duRe:aUIsnasavaoUANIUnNdavidlaudas: USENTUaUIsNIKNsSUUs:uAUNNdavHSoaUYsnidoudoyadunad Iaslijo 1wsudazoulundudawanalums
IdavdoIResy nEodoyanwumMs3ins K soufvluAmUIsnSuEiagoudonWIRUMuSUORINaIUNMSTEdoyativovghitvgia AwIRURIAaTulonanstiUs:noudoy
AWIRUTUTR9UUZOVUSEN Fuansnivagundaviuidlagiideovidviinsiuaouni lenanstivarnduibiolwunwsivunnanusBnus:aviriwoiwsimiu na:0lddarzuiiio
UnAavNUSI93U

lonanstiidanUs:avdiloidudioya na:old 18udountivaevnisiaue msangy nomsiiu:ihlkdorsoanvwannnuitanifumsiawn:inn:ey I3 deyanusinglulonastie:
TaunIkavdeaRiFoliold IGusEnIUALsnSuGazoulundUnNdovIovdoAGNNAND

USBNDIATAAUSNUNAUTNYE MB Konprung TaugaununosusnuiBoudunanauRusnu andodiiAusnun neumsdadulvlanfifuoitioviudoyatulonanst
AINUA2SIINSIUNIIMSAYNUANNATAWIKUALAUAUIDN lIa:AdsIASUAUSNL NG TRAUSNLIAUMSaNURIASUoUNY1a
usGnildueusuikuanataidugirdoya Hioildudainu Susev Ilday KdosuUs:AudoyataqRtIdUsINgegluntiEeZzou Nl KnDnmsns:duna1d Hiioddoyan
nafivuuljoethuids:nounmsiansnunia

wansuInuluedalldnraviivuanoulnuluouna Ia:yaAnaviuAINU soUTusIgIdMNMsaYNUANUISNAcAVIAITIUIUIA waasulnulusuAaluaNsnSUUS:AUIG IA:
gAanueWIASURUAUtouNINUAYNUISLIISN IUNs:AvlunsriRwAaituidunaIduUsINNAUASOURUAURW ItovendunvlnuiduvRgoonasiansiuauisnshs:nl
U ureNHuamUENYnYId AcWIBURIIAQY tu AT 1BUAWIRUTYUUCWSURS:Ulutenanstintu

TudmsSuds:nusnagnsmsavnuiiv:dus:Answangldnio:aanannus:nn ia:gavnuiiciainnundsne:us:dunduansnzovauiumsiv:aunuius:9:910 Taglaw:o8
duludovRnaausudoanad

© AVDUAYANS W.A. 2558 USBNHANNSWIIaNMSNoINUNSIINY F1a (UKNYU) ANDUANSOIUNNHIUNY.

msavnudnUIADY gavnuiusafinundoyanoumsdaduleanu




N Kannswedanisnavnunsvlng

Krungthai Asset Management
LS

USENHANNSWEYOMSNaNNU nsuing 9Na (UkEU)

2 Aen 1 91sISUIWSNoRes aU 32 nuuAnsia
@ IRHIEIULTI BOAINS NSUINILKILAS 10120
w2 TnséAwri : 0-2686-6100
KTAM | wiundainsus 1800 295 592

www ktam co th
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